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2023 Activities

® Mactung acquisition in June

m New resource estimate confirms project hosts the

world's largest high-grade tungsten deposit*

B Programs to inform mine plan and project permitting
o Drilling for metallurgical sample analyses
oYear-round water and hydrological studies

m Regulator and Indigenous engagement

June 2023 Resource Statement

Tonnage WO, Contained

Ceseaton (tonnes)  Grade (%) WO, (mtus)

12 Indicated (underground) 12,168,000 105 12,789,000
Indicated (open pit) 20,319,000 059 17.367.000

o 5 Total Indicated (OP+UG) 41,487,000 0.73 30,156,000
Q&M Inferred (underground) 2,817,000 073 2,066,000

. M actung Inferred (open pit) 9,430,000 055 5.139.000
‘ Total Inferred (OP+UG) 12,247,000 0.59 7.205,000
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Advancing the World's Largest High grade Tungsten Project®

2023
Project Optimization
Licensing Environmental Studies

Geotechnical Investigation

Industrial Base Engagement
Metallurgical Test Program Bulk Met Sample + Pilot
Impact Benefit Agreement(s) Negotiation

Feasibility Study

Licensing and Permitting

Engineering, Procurement, Construction Management

Project Construction

Production
Start

*Qualified Person Statement Technical information in this document has been approved by Fireweed's VP Geology, Dr. Jack Milton, P.Geo. (BC), a ‘Qualified Person’
as defined under Canadian National Instrument 43-101. Footnotes and References: References to relative size and grade of the Mactung resource in comparison to
other tungsten deposits in the world are based on review of the Standard & Poor’s Global Market Intelligence Capital IQ database.1: For details, see
https://www.sedarplus.ca/ Fireweed Technical Report titled “NI 43-101 Technical Report, Mactung Project, Yukon Territory, Canada” filed July 28, 2023, and Fireweed
News Release dated June 13, 2023.
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